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Danald L Aliman, CPA, PC
4749 Williams Drive, Suite 322
Georgatown, Texas 78633

CERTIFIED PUBLIC ACCOUNTANT

Report on Financial Statements Issued in Accordance with
Government Auditing Standards or in a Single Audit

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
Raockdale Municipal Development District

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, each major fund, and the aggregate
remaining fund information of the Rockdale Municipal Development District as of and for the year ended September 30,
2023, and the related notes to the financial statements, which collectively comprise the Rockdale Municipal Development
District's basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal contral relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error,

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control, Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of sighificant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficlent and appropriate to provide a basis for our audit opinions.

Opinions In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, each major fund, and the aggregate remaining fund information of the
Rockdale Municipal Development District, as of September 30, 2023, and the respective changes in financial position, and,
where applicable, cash flows thereof for the year then ended in accordance with accounting principles generally accepted
in the United States of America.




Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s discussion and
analysis and budgetary comparison information on pages 3-5 and 17 be presented to supplement the basic finandial
statements. Such information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context, We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management's responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial staternents. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the
Rockdale Municipal Development District's basic financial statements.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated April 23, 2024 on our
consideration of the Rockdate Municipal Development District’s internal control over financial reporting and on our tests of
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose
of that report is to describe the scope of our testing of internal control over financial reporting and compliance and the results
of that testing, and not to provide an opinion on internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards in considering the Rockdale
Municipal Development District's internal control over financial reporting and compliance.

Donald L. Aliman, CPA, P
a

Geargetown, TX
April 23, 2024
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Management’s Discussion and Analysis

As management we offer readers of the Rockdale Municipal Development District’s financial statements this narrative
overview and analysis of the financial activities of the Corporation for the fiscal year ended September 30, 2023. Please
read it in conjunction with the financial statements and accompanying notes.

Overview of the Financial Statements

The annual financial report consists of two parts: Management’s Discussion and Analysis (this section) and the basic
financial statements. The Corporation is a self supporting entity and uses a governmental fund to report operations.

The governmental fund statements tell how general services were financed in the short term as well as what remains for
future spending,.

The government-wide financial statements provide both long-term and short-term information about the Corporation’s
overall financial status. The government-wide statements are presented in a manner similar to a private business, such
as a real estate development, investment banking, commercial lending, construction management and private consulting.
The statement of net position includes all the Corporation’s assets and liabilities. All of the current year’s revenucs and
expenses are accounted for in the statement of activities regardless of when cash is received or paid.

Financial Highlights

o Total revenues increased by $2,022,017 during the fiscal year ended September 30, 2023 primarily due to the sale
of land.

o Total expenditures increased by $1,344,506 during the fiscal year ended September 30, 2023 primarily due to the
cost of land sold and sales proceeds paid to the City of Rockdale.

e Net Position increased by $910,868 during the fiscal year ended September 30, 2023.

e Long term Debt decreased by $387,290 during the fiscal year ended September 30, 2023 to be paid off in full.

The following table provides a summary of the Corporation’s Statement of Net Position:

2023 2022

Cwrent assets $ 1,700,961 3 667,446
Capital assets, net 261,111 764,193

TOTAL ASSETS 1,962,072 1,431,639
Current liabilities 25,810 57,793
Long-term liabilities - 348452

TOTAL LIABILITIES 25,810 406,245
Net Position:
Net Investment in Capital Assets 261,111 376,903
Restricted - -
Unrestricted 1,675,151 648,491

TOTAL NET POSITION $ 1,936,262 $ 1,025,394




Government-Wide Financial Analysis
The following table provides a summary of the Corporation’s Changes in Net Position.

Revenues:

Sales tax
Interest income

Gain on Sale of Land

Other
TOTAL REVENUES

Expenses:

Closing expenses
City of Rockdale Gain on Sale of Land
Cost of Sales Land Sold

Projects and Capital improvements

Contractual Services

Community Marketing

Dues and Memberships

Website

Conventions, Travel, Training

Board meetings

Cleanmng/janttorial

Depreciation

Tnsurance

Interest expense

Office expense

Miscellaneous

Personnel

Phone and internet

Postage & delivery

Professional service

Storage

Repairs & maintenance

Utilities
TOTAL EXPENSES
CHANGE IN NET POSITION

Beginning net position
Prior Period Adjustment

ENDING NET POSITION

2023 2022

$ 560,853 $ 613,269
76,581 6,040
2,003,112 -
780 -
2,641,326 619,309
1,778 .
567,625 -
498,944 -
381,218 118,923
3,208 5,184
5491 2,176
14,306 2,476

- 2,484

14,092 11,277
1,503 4,623
1,030 1,100
4,138 4,479

845 855
3,277 10,481
10,268 10,201
1,008 5,236
195,285 153,951
1,522 2,007

161 144

8,043 21,751
480 600
13,063 24,171
3,173 3,833
1,730,458 385,952
910,868 233,357
1,025,394 799,375
] (7,338)

$ 1936262 1,025,394

Operating Activities. Operating activities increased the Corporation’s net position by $910,868.

Capital Assets.

Land
Building & Improvements, Equipment
TOTAL

2023 2022
$ 26,657 $ 26,657
234,454 238,592
$ 261,111 § 265,249




Long-Term Debt.

Description Original Issue Balance 9/30/22  Retirements Balance 9/30/23
Series 2013 Tax Exempt 330,000 - - -
Series 2016A Tax Exempt 600,000 387,290 387,290 -
Total 930,000 387,290 387,290 -

Economic Factors — Next Year’s Budget

The budget for the fiscal year ended September 30, 2023 was approved July 25, 2023. Amended total budget revenues are
projected to be $1,440,327. Expenditures are projected to be $1,395,700.

Requests for Information

This financial report is designed to provide a general overview of the Corporation for all those with an interest in the
Corporation’s finances. Questions concerning any of the information provided in this report or requests for additional
financial information should be addressed to the Rockdale Municipal Development District, P.O. Box 1196,
Rockdale, TX 76567




ROCKDALE MUNICIPAL DEVELOPMENT DISTRICT
STATEMENT OF NET POSITION
SEPTEMBER 30, 2023

GOVERNMENTAL
ACTIVITIES
ASSETS
Current assets:
Cash & cash equivalents $ 1,657,740
Sales Tax Receivable 43221
Total current assets 1,700,961
Non-Current Assets
Capital assets
T.and 26,657
Buildings, Improvements, Furniture, Equipment 234,454
Total non-current assets 261,111
TOTAIL ASSETS 3 1,962,072
LIABILITIES
Current:
Accounts payable 3 25,810
Current portion of Bonds payable -
TOTAL CURRENT 25,810
Long-Term Liabilities:
Bonds payable -
TOTATL LONG-TERM -
TOTAIL LIABILITIES 25,810
NET POSITION
Net Investment in Capital Assets 261,111
Restricted -
Unrestricted 1,675,151
TOTAL NET POSITION 1,936,262

The accompanying notes are an integral part of the financial statements
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ROCKDALE MUNICIPAL DEVELOPMENT DISTRICT
STATEMENT OF ACTIVITIES
For the Year Ended September 30, 2023

GOVERNMENTAL
ACTTIVITIES

Revenues:
Sales tax $ 560,853
Sale of Land 2,003,112
Iiterest income 76,581
Other 780
TOTAL REVENUES 2,641,326

Expenses:
Closing expenses 1,778
City of Rockdale Gain on Sale of Land 567,625
Cost of Sales Land Sold 408,944
Projects and Capital improvements 381,218
Coniractual Services 3,208
Community Marketing 5,491
Dues and Memberships 14,306
Website -
Conventions, Travel ) 14,092
Board meetings 1,503
Cleaning/janitorial 1,030
Depreciation 4,138
Insurance 845
Interest expense 3,277
Miscellaneous expense 1,008
Office expense 10,268
Personnel 195,285
Phone and mternet 1,522
Postage & delivery 161
Professional service 8,043
Storage 480
Repairs & maintenance 13,063
Utilities 3,173
Total Expenses 1,730,458
Change in Net Position 910,868
Net Position Beginning of Year 1,025,394
Prior period adjustment -
Net Position Ending of Year 1,936,262

The accompanying notes are an integral part of the financial statements
7



ROCKDALE MUNICIPAL DEVELOPMENT DISTRICT
BALANCE SHEET
GOVERNMENTAL FUNDS
SEPTEMBER 30, 2023

Total
: Governmental
. General Fund Funds :
Assets: ‘ { |
~ Cash and Cash Equivalents $ 1,657,740 L$ 1,657,740
‘Sales Tax Receivable ‘ 43221 - 43221
 Total Assets '$ 1,700,961 1,700,961 :
Liabilities and Fund Balances ? f ‘
~ Liabilities: : | .
. Accounts Payable & Accrued Expenses | § 25,810 25,810
Unearned Revenue f - :ﬁ -
Total Liabilities S 25810 L8 25810
‘Fund Balances: : E '
' Nonspendable
" Restricted for Debt Service -
Restricted for Construction - !
Unassigned : 1,675,151 1,675,151
Total Fund Balances '$ 1,675,151 ? 1,675,151 :
i Total Liabilities and Fund Balances -3 1,700,961 1,700,961 -

The accompanying notes are an integral part of the financial statements
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ROCKDALE MUNICIPAL DEVELOPMENT DISTRICT
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE STATEMENT OF NET PQOSITION
SEPTEMBER 30, 2023

‘Net Position Governmental Funds

|Capital assets used in governmental activities are not financial resources and
Etherefore are not reported in governmental funds. !

‘Unearned Revenues are not reported in government wide funds
:Some long-term liabilities are not due and payable
;in the cutrent period and therefore are not reported The

Hin these funds.

Net Position of Governmental Activities

The accompanying notes are an integral part of the financial statements.
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ROCKDALE MUNICIPAL DEVELOPMENT DISTRICT
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 2023

: Total .
; ' Governmental -
‘ General Fund Funds :
‘Revenues : '
| Taxes: , ; j |
| Sales Taxes 8 560,853 8 560,853
. Sales of Land i 2,003,112 2,003,112
- Investment Earnings : 76,581 g 76,581 f
Other Revenue 41 780 780 ¢
| Total Revenues % 2,641,326 ¢ 3% 2,641,326 .
Expenditures '
Closing expenses : 1,778 . 1,778 |
City of Rockdale Gain on Sale of Land 567,625 567,625
Cost of Sales Land Sold f - -
Projects and Capital improvements % 381,218 x 381218
Capital Outlay : - -
Contractual Services 3,208 - i 3,208 .
Community Marketing 5491 5491
Dues and Memberships 14,306 14,306
Website ' - -
Conventions, Travel : 14,092 . 14,092
Board meetings 1,503 1,503 .
Cleaning/janitorial 1,030 . 1,030
Insurance ; 845 . 845
Interest expense & Debt Service 390,567 : 390,567
Miscellaneous expense . 1,008 1,008
Office expense : 10,268 | 10,268
Personnel - 195,285 ; 195,285
Phone and internet : 1,522 i 1,522
Postage & delivery 161 161 -
Professional service ‘ 8,043 8,043
Storage : 480 . 480
Repairs & maintenance - 13,063 13,063
Utilities 3,173 ¢ 3,173 .
Total Expenses . 1,614,666 1,614,666
Net Income (.0ss) . 1,026,660 1,026,660 -
Beginning Balance Governmental Funds | 648,491 648491 |
Prior period adjustinent -
Ending Balance GovernmentalFunds ‘_ 1,675,151 1,675,151 ?

The accompanying notes are an integral part of the financial statements.
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ROCKDALE MUNICIPAL DEVELOPMENT DISTRICT
RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCES TO THE STATEMENT OF ACTIVITIES
SEPTEMBER 30, 2023

§T0tal Net Change in Fund Balances - Governmental Funds % 1,026,660

'Current year capital outlays are expenditures in the fund ﬁnancial%

éstatements

iThe Cost of Land Sold was originally expensed m govexmnental :
‘funds when purchased. | (498,944)
?Depreciation & Amortization is not recognized as an expense in : (4,138)3

. governmental funds since it does not require resources of current

funds. The net effect of the current year depreciation &

?amoztlzatlon is to decrease net assets. i

‘Principal payments on bonds are not outflows for governmental actwlties ‘ 387,290
‘Unearned revenue not reported in governimental activities : -
Prior year period adjustment : -

‘Change in Net Position of Governmental Activities : '3 910,868

The accompanying notes are an integral part of the financial statements.
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ROCKDALE MUNICIPAL DEVELOPMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
September 30, 2023

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTANT POLICTES

The Rockdale Municipal Development District “the District” is a political subdivision of the State of Texas and the City of
Rockdale as its duly constituted authority and instrumentality in accordance with Chapter 377 of the Texas Local Government
Code. The District is considered a component unit of the City of Rockdale, Texas and is governed by a seven member board
of directors which are appointed by the City of Rockdale for staggered two-year terms. The Board appointed an Executive
Director that answers to the board and is responsible for directing all activities of the District,

The District prepares its basic financial statements in conformity with generally accepted accounting principles (GAAD)
promulgated by the Government Auditing Standers Board (GASB) and other authoritative sources. The District has
implemented the financial reporting standards of GASB Statements # 33 and # 61. The District has also implemented GASB
Statement # 62 Codification of Accounting and Financial Reporting Guidance contained in Pre November 30, 1989 FASB and
AICPA pronouncements, which incorporates certain Financial Accounting Standards Board (FASB) and American Institute of
Certified Public Accountants (AICPA) pronouncements issued prior to December 1, 1989, into the GASB Codification as long
as they do not conflict or contradict GASB literature.

A. Reporting Entity

The Rockdale Municipal Development District (the MDD) was created by voters in May, 2010 and began levying a
15 percent sales tax, starting October 1, 2010 on all items in the District that are subject to the general sales tax. The
MDD jurisdiction incudes the City of Rockdale and its extra-territorial jurisdiction (that area that extends outward
from the city limits to one mile).

It is the mission of the MDD to aid the City of Rockdale and intevested private or public entities in making the
community a better place to live, work and do business. In so doing, the MDD may help and finance any permissible
project as defined in Chapter 377 of the Texas Local Government Code and that benefits, strengthens, and diversifies
the economic base of Rockdale.

B. Measurement Focus, Basis of Accounting and Financial Statement Presentation

The Corporation uses only governmentat funds to report their operations and are engaged in a single program. For this
reason, the Corporation has combined their fund financial statements and their government-wide financial statements
by providing a columnar (line-by-line) reconciliation on the face of the financial statements.

Government-wide financial statements are reported using the economic resources measurement focus and the accrual
basis of accounting. Revenues are recorded when earned and expenses are recorded when a liability is incurred,
regardless of the timing of related cash flows.

Governmental fund financial statements are reported using the current financial resources measurement focus and the
modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and available.
Revenues are considered to be available when they are collectible within the current period or soon enough thereafter
to pay liabilities of the current period. For this purpose, revenues are considered to be available if they are collected
within 60 days of the end of the current fiscal period. Expenditures generally are recorded when a liability is incurred
as under accrual accounting. However debt service expenditures are recorded only when payment is due.

The following governmental fund is reported:

The general fund is the primary operating. It accounts for all financial resources.

12




ROCKDALE MUNICIPAL DEVELOPMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS — CONTINUED
September 30, 2023

NOTE ! — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

C.

Capital Assets

Capital assets, which include land, buildings, furniture and equipment and infrastructure assets are reported in the
applicable governmental or business-type activities columns in the government-wide financial statements, Capital
assets are defined by the Corporation as assets with an initial, individual cost of more than $1,000 and an estimated
useful life in excess of two years. Such assets are recorded at historical cost or estimated historical cost if purchased
or constructed. Donated capital assets are recorded at estimated fair markef value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend assets lives
are not capitalized. Major outlays for capital assets and improvements are capitalized as projects are constructed.

Buildings, furniture and equipment of the Corporation are depreciated using the straight line method over the following
estimated useful lives:

ASSETS YEARS
Buildings and improvements 20-50
Computers, furniture and equipment 5-10

Budgetary Data

The Board adopts an “appropriated budget” for the General Fund, The Corporation is required to present the adopted
and final amended budgeted revenues and expenditures, The Corporation compares the final amended budget to actual
revenues and expenditures.

The following procedures are followed in establishing the budgetary data reflected in the general-purpose financial
statements:

L. Prior to September 30, the Corporation Board of Directors prepares a budget for the next succeeding fiscal
year beginning Octobet L. The operating budget includes proposed expenditures and the means of financing
them.

2. A meeting of the Board is then called for the purpose of adopting the proposed budget.

3. Prior to September 30, the budget is legally enacted through passage of a resolution by the Rockdale

Municipal Development District, Texas. Once a budget is approved, it can only be amended at the function
and fund level by approval of a majority of the members of the Board. Amendments are presented to the
Board at its regular meetings. As required by law, such amendments are made before the fact, are reflected
in the official minutes of the Board, and are not made after fiscal year end. The Corporation had no budget
amendments during the year.

4. Budgeted amounts are as amended by the Board and City Council. All budget appropriations lapse at year
end.
Subsequent Events

Management has evaluated subsequent events through April 23, 2024, the date the financial statements were available
to be issued.

13




ROCKDALE MUNICIPAT, DEVELOPMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS — CONTINUED
September 30, 2023

NOTE 2 — DEPOSITS AND INVESTMENTS — CONTINUED

NOTE 2 — DEPQSITS AND INVESTMENTS

The Corporation is authorized to invest in securities that are listed in Texas House Bill 2459, Public Funds Investment Act of
1995,

The Corporations deposits were fully insured or collateralized at September 30. At year end, the carrying amount of deposits
in the Corporation operating account was $1,657,740

All investments held at September 30, are insured or registered, or held by the Corporation or its agent in the Corporations
name (Categoryl).

The Corporation’s investments as of September 30, are:

CARRY MARKET
AMOUNT VALUE
Classic Bank Special $ 6,787 b 6,787
Classic Bank 1,650,953 1,650,953
3 1,657,740 5 1,657,740

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an investment. Generally,
the longer the maturity of an investment, the greater the sensitivity of its fair value. The Corporation concentrates its investments
on shott-term investments in order to limit market risk caused by changes in interest rates. The maximum allowed maturity of
an investment by the Corporation is two years,

Custodial credit risk for deposits is the risk that, in the event of the failure of a depository financial institution, a government
wifl not be able to recover its deposits. The Corporation’s depository fully collateralizes the Corporation’s deposits as outlined
above.

NOTE3 — CAPITAL ASSET ACTIVITY

Capital asset activity for the District for the year ended September 30,2023 was as follows:

PRIMARY GOVERNMENT
BEGINNING ENDING

Capital Asset Activity BALANCE ADDITIONS DELETIONS BALANCE
Office Equipment 8,256 8,256
Furniture & Fixtares 19,552 - - 19,552
Buildings & Improvements 168,366 - 168,366
Land Improvements 83,244 - 83,244
Land 525,601 498,944 26,657

TOTAL ASSETS 805,019 - 498,944 306,075
Accumulated depreciation (40,826) (4,138) - (44,964)

TOTAL $ 764,193 3 (4,138) § 498,944 3 261,111

Depreciation expense for the fiscal year ended September 30, 2023 was $4,138.
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ROCKDALE MUNICTIPAL DEVELOPMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS — CONTINUED
September 30, 2023

NOTE 4 — LONG-TERM DEBT

Changes in bonds payable for he year ended September 30, 2023 is as follows:

Description Original Issue Balance 9/30/22  Retirements Balance 9/30/23
Series 2013 Tax Exempt 330,000 - - -
Series 2016A Tax Exempt 600,000 387,290 387,290 -
Total 930,000 387,290 387,290 -

All bonds payable were paid off in full for the fiscal year ended September 30, 2023.

Retirement Benefits Plan

Employees of the District ate included in the City of Rockdale’s retirement plan and are members of TMRS.

Health. Care Coverage

Employees of the District are included in the City of Rockdale’s employee benefits and are provided health insurance through TML.

NOTE 5 — CONCENTRATION OF RISK

The Corporation is dependent on sales taxes collected in the Rockdale Municipal Development District, Texas. Therefore, the
Corporation is subject to any significant changes in the economic environment to the City. No litigation that would have a
material effect on the District was noted by Counsel at the completion of this audit.

NOTE 6 — SUBSEQUENT EVENTS

No subsequent events that would have a material effect on the financial statements were noted as of April 23, 2024.
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ROCKDALE MUNICIPAL DEVELOPMENT DISTRICT
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
For the Year Ended September 30, 2023

VARIANCE
ORIGINAL FINAL FAVORABLE
BUDGET BUDGET ACTUAI UNFAVORABLE)
Revenues:
Sales Tax 3 510,000 $ 27 3 560,853 $ 560,826
Sale of Land - - 2,003,112 2,003,112
Interest income 1,600 6,600 76,581 69,981
Other - 1,433,700 780 (1,432,920}
TOTALREVENUES 511,600 1,440,327 2,641,326 1,200,999
Expenditures:
Closing expenses - - 1,778 (1,778)
City of Rockdale Gain on Sale of Land - - 567,625 (567,625)
Cost of Sales Land Sold - - 498,944 (498.944)
Projects and Capital improvements 205,000 705,500 381,218 324,282
Contractual Services 15,000 27,000 3,208 23,792
Community Marketing 24,700 26,500 5,491 21,009
Dues and Memberships - - 14,306 (14,306)
Capital Outlay - - - -
Board of Directors 2,700 2,700 - 2,700
Website - - - -
Conventions, Travel, Training 9,900 9,900 14,092 4,192)
Board meetings 2,500 3,500 1,503 (1,997
Cleaning/janitorial - - 1,030 (1,030)
Insurance - - 845 845
Interest expense & Debt Service 48,200 393,500 390,567 2,933
Miscellaneous expense - - 1,008
Office expense 6,500 12,600 10,268 2,332
Personnel 191,000 195,200 195,285 (85)
Phone and internet - - 1,522 (1,522)
Postage & delivery - - 161 (161)
Professional service - - 8,043 (8,043)
Storage - - 480 480
Repairs & maintenance 17,400 19,300 13,063 6,237
Utilities - - 3,173 (3,173)
TOTAL EXPENSES 522,900 1,395,700 2,113,610 (717,910)
NET INCOME (LOSS) (11,300) 44,627 527,716
FUND BALANCE BEGINNING OF YEAR 648,491 648,491 648,491
Prior Period Adjustment -
FUND BALANCEEND OF YEAR  § 637,191 b 693,118 $ 1,176,207 3 (721,083)

The accompanying notes are an integral part of the financial statements.
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Donald L Allman, CPA, PC
4749 Williaims Drive, Ste, 322
Georgetown, Texas 78633

CERTIFIED PUBLIC ACCOUNTANT

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Tao the Board of Directors
Rackdale Municipal Development District, TX

We have audited, in accordance with the auditing standards generally accepted in the United Stales of America and the
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of
the United States, the financial statements of the governmental activities, each major fund, and the aggregate remaining
fund information of the Rockdale Municipal Development District, TX, as of and for the year ended September 30, 2023,
and the related notes to the financial statements, which collectively comprise the Rockdale Municipal Development District,
TX’s basic financial statements, and have issued our report thereon dated April 23, 2024,

internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Rockdale Municipal Development
District, TX’s internal control over financial reporting (internal control) to determine the audit procedures that are appropriate
in the circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Rockdale Municipal Development District, TX's internal control.
Accordingly, we do not express an opinion on the effectiveness of the Rockdale Municipal Development District, TX's
internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or employees,
in the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements on a timely
basis. A matlerial weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is a
reasonable possibitity that a material misstatement of the entity's financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that
is less severe than a material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not
designed to identify all deficiencies in internal control that might be material weaknesses or, significant deficiencies. Given
these limitations, during our audit we did not identify any deficiencies in internal control that we consider to be material
weaknesses. However, material weaknesses may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Rockdale Municipal Development District, TX's financial
statements are free from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not
an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclesed no instances
of noncompliance or other matters that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results
of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on compliance. This
report is an integral part of an audit performed in accordance with Government Auditing Standards in considering the
entity's internal confrol and compliance. Accordingly, this communication is not suitable for any other purpose.

Donald L. Allman, CPA, PC

Georgetown, TX
April 23, 2024
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